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DSUHVHQWDGD��DYDOLDQGR�WDPEmP�D�TXDOLGDGH�GRV�VHUYLlRV�DSUHVHQWDGRV��SRGHQGR
UHMHLWi�ORV�QR�WRGR�RX�HP�SDUWH�
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*DUDQWLU �R �SDJDPHQWR �GHYLGR �GR �YDORU �GR �VHUYLlR �HIHWLYDPHQWH �SUHVWDGR �HK�
HQWUHJXH�SHOD�&2175$7$'$�
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REMHWR��TXDQGR�RFRUUHUHP�YoFLRV��GHIHLWRV��LQFRUUHlrHV�UHVXOWDQWHV�GD�H[HFXlkR�
WUDQVSRUWH��LQVWDODlkR�RX�GH�PDWHULDLV�HPSUHJDGRV��PHVPR�DSpV�WHU�VLGR�UHFHELGR
GwQLWLYDPHQWH�SHOR�6(%5$(�')�
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QD�HQWUHJD�GR�REMHWR��PDQWHQGR�VHPSUH�R�6(%5$(�')�LQIRUPDGR�GH�LQIRUPDlrHV
UHOHYDQWHV�
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DSOLFDGDV�FXPXODWLYDPHQWH��QkR�LPSHGLQGR�TXH�R�6(%5$(�')�UHVFLQGD�XQLODWHUDOPHQWH�R
SUHVHQWH�FRQWUDWR�
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UHVSHFWLYD�UHVSRQVDELOLGDGH��RV�YDORUHV�GH�TXDLVTXHU�PXOWDV�DSOLFDGDV�h�HPSUHVD
&2175$7$'$�VHUkR�GHGX]LGRV�GRV�FUmGLWRV�TXH�HYHQWXDOPHQWH�WHQKD�GLUHLWR�RX�FREUDGDV
MXGLFLDOPHQWH�
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SRU�GHVFXPSULPHQWR�GH�TXDOTXHU�XPD�GH�VXDV�FOiXVXODV��VHP�SUHMXo]R�GD�DSOLFDlkR�GDV
SHQDOLGDGHV�GHwQLGDV�QR�SUHVHQWH�LQVWUXPHQWR�
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GHVGH�TXH�KDMD�FRQYHQLnQFLD�SDUD�6(%5$(�')�
-XGLFLDO��QRV�WHUPRV�GD�OHJLVODlkR�F�
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������&DVR�R�UHVXOWDGR�GD�H[HFXlkR�GHVWH�&RQWUDWR�VHMD�SURGXWR�REUD�VXMHLWR�DR�UHJLPH�GD
SURSULHGDGH�LQWHOHFWXDO��D�R��&2175$7$'$�2��

6H�SHVVRD�MXUoGLFD��GHYHUi�REWHU�GD�V��SHVVRD�V��IoVLFD�V��WLWXODU�HV��GRV�GLUHLWRV�DXWRUDLV�D�
SRU�PHLR�GH��7HUPR�GH�&HVVkR�GH�'LUHWRV�$XWRUDLV�3DWULPRQLDLV��QRV�WHUPRV�GD�/HL�Qe
����������D�FHVVkR�GRV�GLUHLWRV�DXWRUDLV�SDWULPRQLDLV�DR�6(%5$(�')�GH�IRUPD�WRWDO�
LUUHYRJiYHO�H�LUUHWUDWiYHO�
6H �SHVVRD �IoVLFD� �WUDQVIHULUi �DR �6(%5$(�') �D �WLWXODULGDGH �GRV �GLUHLWRV �DXWRUDLVE�
SDWULPRQLDLV��SRU�PHLR�GH��7HUPR�GH�&HVVkR�GH�'LUHLWRV�$XWRUDLV�3DWULPRQLDLV��GH�IRUPD
WRWDO��LUUHYRJiYHO�H�LUUHWUDWiYHO�QRV�WHUPRV�GD�/HL�Qe����������

�

&/f868/$�'i&,0$�6(*81'$�m�35f7,&$6�$17,&25583hg2

������$V�SDUWHV�FRQFRUGDP�TXH�H[HFXWDUkR�DV�REULJDlrHV�FRQWLGDV�QHVWH�&RQWUDWR�GH�IRUPD
mWLFD�H�GH�DFRUGR�FRP�RV�SULQFoSLRV�DSOLFiYHLV�DR�6LVWHPD�6HEUDH�SUHYLVWRV�QR�DUW���e�GR�VHX
5HJXODPHQWR�GH�/LFLWDlrHV�H�GH�&RQWUDWRV�

������1HQKXPD�GDV�SDUWHV�SRGHUi�RIHUHFHU��GDU�RX�VH�FRPSURPHWHU�D�GDU��D�TXHP�TXHU�TXH
VHMD��RX�DFHLWDU�RX�VH�FRPSURPHWHU�D�DFHLWDU�GH�TXHP�TXHU�TXH�VHMD��WDQWR�SRU�FRQWD�SUpSULD
TXDQWR �SRU �PHLR �GH �RXWUHP� �TXDOTXHU �SDJDPHQWR� �GRDlkR� �FRPSHQVDlkR� �YDQWDJHQV
wQDQFHLUDV �RX �QkR �wQDQFHLUDV �RX �EHQHIoFLRV �GH �TXDOTXHU �HVSmFLH �TXH �FRQVWLWXDP �SUiWLFD
LOHJDO�RX�GH�FRUUXSlkR�VRE�DV�OHLV�GH�TXDOTXHU�SDoV��VHMD�GH�IRUPD�GLUHWD�RX�LQGLUHWD�TXDQWR
DR�REMHWR�GHVWD�&RQWUDWR��RX�GH�RXWUD�IRUPD�TXH�QkR�UHODFLRQDGD�h�HVWD�&RQWUDWR��GHYHQGR
JDUDQWLU��DLQGD��TXH�VHXV�SUHSRVWRV�H�FRODERUDGRUHV�DMDP�GD�PHVPD�IRUPD�

������$V�SDUWHV�VH�FRPSURPHWHP�D�HVWDEHOHFHU��GH�IRUPD�FODUD�H�SUHFLVD��RV�GHYHUHV�H�DV
REULJDlrHV�GH�VHXV�DJHQWHV�H�RX�HPSUHJDGRV�HP�TXHVWrHV�FRPHUFLDLV��SDUD�TXH�HVWHMDP
VHPSUH �HP�FRQIRUPLGDGH �FRP�DV �OHLV� �DV �QRUPDV �YLJHQWHV �H �DV �GHWHUPLQDlrHV �GHVWD
&RQWUDWR�
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������$�2��&2175$7$'$�2��DVVXPH�TXH�m�H[SUHVVDPHQWH�FRQWUiULD�h�SUiWLFD�GH�DWRV�TXH
DWHQWHP�FRQWUD�R�SDWULPqQLR�H�D�LPDJHP�GR�6LVWHPD�6HEUDH�

�

&/f868/$�'i&,0$�7(5&(,5$�m�3527(hg2�'26�'$'26

����� �$�2��&2175$7$'$�2�� �SRU�VL �H�SRU�VHXV�FRODERUDGRUHV� �FDVR�R�REMHWR�FRQWUDWDGR
FRPSRUWH�R�WUDWDPHQWR�GH�'DGRV�3HVVRDLV��REULJD�VH��D�DWXDU�QD�SUHVHQWH�&RQWUDWR��HP
FRQIRUPLGDGH�FRP�D�/HJLVODlkR�YLJHQWH�VREUH�SURWHlkR�GH�GDGRV�UHODWLYRV�D�XPD�SHVVRD
IoVLFD ��u7LWXODUv� �LGHQWLwFDGD �RX �LGHQWLwFiYHO ��u'DGRV �3HVVRDLVv� �H �DV �GHWHUPLQDlrHV �GH
pUJkRV �UHJXODGRUHV�wVFDOL]DGRUHV �VREUH �D �PDWmULD�

�������$�2��&2175$7$'$�2���LQFOXLQGR�WRGRV�RV�VHXV�FRODERUDGRUHV��FRPSURPHWH�VH�D�WUDWDU
WRGRV�RV�'DGRV�3HVVRDLV�FRPR�FRwGHQFLDLV��H[FHWR�VH�Mi�HUDP�GH�FRQKHFLPHQWR�SsEOLFR�VHP
TXDOTXHU�FRQWULEXLlkR�GD��R�&2175$7$'$�2���DLQGD�TXH�HVWH�&RQWUDWR�YHQKD�D�VHU�UHVROYLGD
H�LQGHSHQGHQWHPHQWH�GRV�PRWLYRV�TXH�GHUHP�FDXVD�DR�VHX�WmUPLQR�RX�UHVROXlkR�

������$�2��&2175$7$'$�2��GHYHUi�PDQWHU�UHJLVWUR�GDV�RSHUDlrHV�GH�WUDWDPHQWR�GH�'DGRV
3HVVRDLV �TXH �UHDOL]DU� �EHP �FRPR �LPSOHPHQWDU �PHGLGDV �WmFQLFDV �H �RUJDQL]DFLRQDLV
QHFHVViULDV�SDUD�SURWHJHU�RV�GDGRV�FRQWUD�D�GHVWUXLlkR� �DFLGHQWDO �RX�LOoFLWD� �D�SHUGD� �D
DOWHUDlkR��D�FRPXQLFDlkR�RX�GLIXVkR�RX�R�DFHVVR�QkR�DXWRUL]DGR��DOmP�GH�JDUDQWLU�TXH�R
DPELHQWH��VHMD�HOH�IoVLFR�RX�OpJLFR��XWLOL]DGR�SRU�HOD�SDUD�R�WUDWDPHQWR�GH�'DGRV�3HVVRDLV
VHMDP�HVWUXWXUDGRV�GH�IRUPD�D�DWHQGHU�RV�UHTXLVLWRV�GH�VHJXUDQlD��DRV�SDGUrHV�GH�ERDV
SUiWLFDV�H�GH�JRYHUQDQlD�H�DRV�SULQFoSLRV�JHUDLV�SUHYLVWRV�HP�/HL �H�hV�GHPDLV�QRUPDV
UHJXODPHQWDUHV�DSOLFiYHLV�

������2�6(%5$(�')�QkR�DXWRUL]D�D�XVDU��FRPSDUWLOKDU�RX�FRPHUFLDOL]DU�TXDLVTXHU�HYHQWXDLV
HOHPHQWRV�GH�'DGRV��SURGXWRV�RX�VXESURGXWRV�TXH�VH�RULJLQHP��RX�VHMDP�FULDGRV��D�SDUWLU�GR
WUDWDPHQWR�GH�'DGRV�HVWDEHOHFLGR�SRU�QHVWH�&RQWUDWR�

�

&/f868/$�'i&,0$�48$57$�m�'$�,1(;,67j1&,$�'(�)$726�,03(',7,926

������$OmP�GRV�HQFDUJRV�GH�RUGHP�OHJDO�H�GRV�GHPDLV�DVVXPLGRV�HP�RXWUDV�FOiXVXODV�H
GRFXPHQWRV�LQWHJUDQWHV�GHVWH�FRQWUDWR��D�FRQWUDWDGD�GHFODUD�

1kR�SRVVXLU�QR�VHX�TXDGUR�VRFLHWiULR�PHPEUR�FRP�YoQFXOR�GH�SDUHQWHVFR��FqQMXJH�D�
FRPSDQKHLUR�RX�SDUHQWH�HP�OLQKD�UHWD�RX�FRODWHUDO��SRU�FRQVDQJXLQLGDGH�RX�DwQLGDGH�
D W m � R � W H U F H L U R � J U D X � � F RP � T X D O T X H U � L Q W H J U D Q W H � G R � T X D G U R � G H
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'LULJHQWHV�(PSUHJDGRV�&RQVHOKHLURV �GR �6(%5$(�')�
1kR�WHU�HP�VHX�TXDGUR�VRFLHWiULR�HPSUHJDGR��GLULJHQWH�RX�PHPEUR�GRV�&RQVHOKRVE�
'HOLEHUDWLYR�H�)LVFDO�GR�6(%5$(�')�
1kR�SRVVXLU�FRPR�VpFLR�RX�WLWXODU�H[�HPSUHJDGR�GR�6(%5$(�')��DQWHV�GR�GHFXUVR�GRF�
SUD]R �GH ��� ��GH]RLWR� �PHVHV� �FRQWDGRV �D �SDUWLU �GD �UHVSHFWLYD �GHPLVVkR �RX
GHVOLJDPHQWR� �H[FHWR �VH �RV �UHIHULGRV �VpFLRV �RX �WLWXODUHV �IRUHP �DSRVHQWDGRV�
1kR�WHU�FRPR�VpFLR�RX�WLWXODU�H[�GLULJHQWH�RX�H[�PHPEUR�GRV�&RQVHOKRV�'HOLEHUDWLYR�HG�
)LVFDO �GR �6(%5$(�')� �DQWHV �GR �GHFXUVR �GR �SUD]R �PoQLPR �GH �TXDUHQWHQD �GH ���
�VHVVHQWD��GLDV��FRQWDGRV�D�SDUWLU�GR�UHVSHFWLYR�GHVOLJDPHQWR�

����� �g�YHGDGD�D�VXEFRQWUDWDlkR�GH�SHVVRD�IoVLFD�RX�MXUoGLFD�TXH�LQFLGLUHP�HP�TXDLVTXHU�KLSpWHVHV
GHVFULWDV�QD�&OiXVXOD�������t�'D�LQH[LVWnQFLD�GH�IDWRV�LPSHGLWLYRV�
�

&/f868/$�'i&,0$�48,17$�m�'$�5(63216$%,/,'$'(�62&,$/

������$�2��&2175$7$'$�2��VH�FRPSURPHWH�D�QkR�DGRWDU�SUiWLFDV�GH�WUDEDOKR�DQiORJR�DR
HVFUDYR�H�WUDEDOKR�LOHJDO�GH�FULDQlDV�H�DGROHVFHQWHV�QR�FXPSULPHQWR�GR�SUHVHQWH�FRQWUDWR�

������$�2��&2175$7$'$�2��VH�FRPSURPHWH�D�QkR�HPSUHJDU�WUDEDOKDGRUHV�PHQRUHV�GH���
�GH]HVVHLV��DQRV�GH�LGDGH��VDOYR�QD�FRQGLlkR�GH�DSUHQGL]�D�SDUWLU�GH�����TXDWRU]H��DQRV�GH
LGDGH��QRV�WHUPRV�GD�/HL�Q�e���������GH�������������H�GD�&RQVROLGDlkR�GDV�/HLV�GR�7UDEDOKR�

������$�2��&2175$7$'$�2��VH�FRPSURPHWH�D�QkR�HPSUHJDU�DGROHVFHQWHV�DWm�����GH]RLWR�
DQRV �GH �LGDGH� �HP�ORFDLV �SUHMXGLFLDLV �h �VXD �IRUPDlkR� �DR �VHX �GHVHQYROYLPHQWR �IoVLFR�
SVoTXLFR��PRUDO�H�VRFLDO��EHP�FRPR��HP�ORFDLV�H�VHUYLlRV�SHULJRVRV�RX�LQVDOXEUHV��HP�KRUiULRV
TXH�QkR�SHUPLWDP�D�IUHTXnQFLD�h�HVFROD�H��DLQGD��HP�KRUiULR�QRWXUQR��FRQVLGHUDGR�HVWH�R
SHUoRGR�FRPSUHHQGLGR�HQWUH�DV���K�hV���K�

������(P�TXDOTXHU�KLSpWHVH�GH�VXEFRQWUDWDlkR��SHUPDQHFH�D�UHVSRQVDELOLGDGH�LQWHJUDO�GR�FRQWUDWDGR�SHOD
SHUIHLWD�H[HFXlkR�FRQWUDWXDO��LQFOXLQGR�R�FXPSULPHQWR�GD�&OiXVXOD���d�t�'D�UHVSRQVDELOLGDGH�VRFLDO�

&/f868/$�'i&,0$�6(;7$�m�'$�6(*85$1h$�'$�,1)250$hg2

����� �$�2� �&2175$7$'$�2� �GHFODUD �WHU �SOHQR �FRQKHFLPHQWR �GDV �REULJDlrHV �H
HVSHFLwFLGDGHV �FRQWLGDV �QR �$1(;2 �9,, �t �7HUPR �GH �&RPSURPLVVR �GH �6HJXUDQlD �GD
,QIRUPDlkR� �SDUWH �LQWHJUDQWH �GR �SUHVHQWH �DMXVWH� �VH �REULJDQGR �DLQGD �D �FXPSULU �wHOPHQWH
WRGRV �RV �VHXV �WHUPRV�

�

&/f868/$�'i&,0$�6i7,0$�m�',6326,hk(6�*(5$,6



'RFXPHQWR�DVVLQDGR�HOHWURQLFDPHQWH��FRQIRUPH�03�������������$UW����d��c��

������$�2��&2175$7$'$�2��QkR�SRGHUi�FHGHU�RX�WUDQVIHULU�QR�WRGR�RX�HP�SDUWH��TXDOTXHU�GH
VHXV�GLUHLWRV�RX�REULJDlrHV�DVVXPLGDV�QR�SUHVHQWH�LQVWUXPHQWR�FRQWUDWXDO��VHP�DXWRUL]DlkR
H[SUHVVD�H�SUmYLD�GR�6(%5$(�')�

������$�DVVLQDWXUD�GR�SUHVHQWH�&RQWUDWR�QkR�LPSOLFD�DR�6(%5$(�')�YoQFXOR�RX�REULJDlkR
WUDEDOKLVWD� �GLUHWD �RX �LQGLUHWD� �GH �TXDOTXHU �QDWXUH]D� �LPSRQGR�D�DR� �&2175$7$'$�2� �D
UHVSRQVDELOLGDGH�GH�PDQWHU�R�6(%5$(�')�D�VDOYR�GH�TXDOTXHU�OLWoJLR��DVVXPLQGR�WRGDV�DV
REULJDlrHV �wVFDLV� �WUDEDOKLVWDV �H �SUHYLGHQFLiULDV �UHIHUHQWHV �DR �SHVVRDO �DORFDGR �SDUD �R
FXPSULPHQWR�GR�SUHVHQWH�REMHWR��EHP�FRPR�DR�SDJDPHQWR�GH�LQGHQL]DlkR�SHFXQLiULD�SRU
GDQRV �FDXVDGRV �SHORV �VHXV �HPSUHJDGRV �HP �EHQV �SDWULPRQLDLV �GR �6(%5$(�') �H �SHOR
GHVDSDUHFLPHQWR�GH�TXDLVTXHU�REMHWRV�H�YDORUHV�HQFRQWUDGRV�QDV�GHSHQGnQFLDV�GHVWH��GHVGH
TXH�FRPSURYDGD�R�GROR�RX�FXOSD�GH�VHXV�HPSUHJDGRV�RX�SUHSRVWRV�

������$�wVFDOL]DlkR�RX�R�DFRPSDQKDPHQWR�GR�&RQWUDWR�SHOR�6(%5$(�')�QkR�UHGX]�RX�H[FOXL
D�UHVSRQVDELOLGDGH�GR�D��&2175$7$'$�2��

������$�WROHUjQFLD��SRU�TXDOTXHU�GDV�SDUWHV��FRP�UHODlkR�DR�GHVFXPSULPHQWR�GH�TXDOTXHU
WHUPR�RX �FRQGLlkR �DTXL �DMXVWDGR� �QkR �VHUi �FRQVLGHUDGD �FRPR�GHVLVWnQFLD �HP�H[LJLU �R
FXPSULPHQWR�GH�GLVSRVLlkR�QHOH�FRQWLGD��QHP�UHSUHVHQWDUi�QRYDlkR�FRP�UHODlkR�h�REULJDlkR
SDVVDGD��SUHVHQWH�RX�IXWXUD��QR�WRFDQWH�DR�WHUPR�RX�FRQGLlkR�FXMR�GHVFXPSULPHQWR�IRL
WROHUDGR�

�

�

&/f868/$�'i&,0$�2,7$9$�m�'2�)252

����� �3DUD �DV �DlrHV �H �SURFHVVRV �MXGLFLDLV �TXH �SRVVDP �GHFRUUHU �GR �SUHVHQWH �FRQWUDWR� �wFD
HOHLWR�R�IRUR�GH�%UDVoOLD���'LVWULWR�)HGHUDO��UHQXQFLDQGR�DV�SDUWHV�D�TXDOTXHU�RXWUR�SRU�PDLV
SULYLOHJLDGR�TXH�VHMD�

$V�3DUWHV�GHFODUDP�TXH�R�SUHVHQWH�LQVWUXPHQWR��LQFOXLQGR�WRGDV�DV�SiJLQDV�H�HYHQWXDLV
DQH[RV��WRGDV�IRUPDWDGDV�SRU�PHLR�GLJLWDO��UHSUHVHQWDP�D�LQWHJUDOLGDGH�GRV�WHUPRV�HQWUH
HODV�DFRUGDGRV�

$V �3DUWHV �UHFRQKHFHP�TXH�D �FpSLD �GLJLWDOL]DGD �H �DVVLQDGD�SRU �HODV �H �WHVWHPXQKDV �GR
FRQWUDWR� �DQH[RV �H �TXDOTXHU �WLSR �GH �GRFXPHQWR �UHODFLRQDGR �DR �REMHWR �GR �SUHVHQWH
LQVWUXPHQWR �SURGX] �RV �PHVPRV �HIHLWRV �OHJDLV �GD �YLD �IoVLFD �RULJLQDO� �QRV �WHUPRV �GD �/HL
������������H�GR�'HFUHWR�Qe��������������H�DFRUGDP�QkR�FRQWHVWDU�VXD�YDOLGDGH��FRQWHsGR
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H�LQWHJULGDGH�

$V �SDUWHV �FRQYHQFLRQDP �DLQGD �TXH �R �&RQWUDWR �SRGHUi �VHU �DVVLQDGR� �LQFOXVLYH �SHODV
WHVWHPXQKDV� �GH �IRUPD �PDQXVFULWD �RX �SRU �PHLR �HOHWUqQLFR� �DLQGD �TXH �QkR �SRU �FHUWLwFDGR
HPLWLGR�SHOD�,&3�%UDVLO��QRV�WHUPRV�GR�DUW������c��e��GD�0HGLGD�3URYLVpULD�Qe��������������

(� �SRU �HVWDUHP �GH �DFRUGR� �DV �SDUWHV �H[SUHVVDPHQWH� �DLQGD� �FRQFRUGDP �HP �XWLOL]DU �H
U H FRQKHFHP � FRPR � Yi O L G D � D � S O D W D I R UPD � GH � D V V L Q D W X U D V � GR � 6(%5$(
�KWWSV���IRUQHFHGRU�GI�VHEUDH�FRP�EU�LQGH[�SKS���DGPLWLQGR�YiOLGDV�DV�DVVLQDWXUDV�UHDOL]DGDV
HOHWURQLFDPHQWH�

�

%UDVoOLD��')�����GH�-XOKR�GH�������

�

3HOR�D��&2175$7$'2�$��

/25,�&255($�&5,=(/�
5HSUHVHQWDQWH�/HJDO

/�)��75(,1$0(1726�/7'$
�����

3HOR�&2175$7$17(�

�
'LQi�GD�5RFKD�/RXUHV�)HUUD]� 5RVHPDU\�6RDUHV�$QWXQHV�5DLQKD

'LUHWRUD�7mFQLFD� 'LUHWRUD�6XSHULQWHQGHQWH
�

7(67(081+$6�

������������������������������������������������ ��������������������������������������������������
��������������������������*DEULHOD�7DYDUHV�&DUGRVR�5LEHLUR �����������������������&DUORV�&DUGRVR�GH�6RX]D�
�����������������������&3)����������������� �������������������&3)����������������
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35272&2/2�'(�$66,1$785$�6�

2�GRFXPHQWR�DFLPD�IRL�DVVLQDGR�GLJLWDOPHQWH�DWUDYmV�GD�SODWDIRUPD�GH�DVVLQDWXUDV�GR�6(%5$(�')�
FRQIRUPH�D�03������������

2�V��QRPH�V��LQGLFDGR�V��SDUD�DVVLQDWXUD��EHP�FRPR�VHX�V��VWDWXV�m�VkR��

/25,�&255($�&5,=(/�������
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�����
6WDWXV��$JXDUGDQGR�DVVLQDWXUD
,3�

*DEULHOD�7DYDUHV�&DUGRVR�5LEHLUR�������
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6WDWXV��$VVLQDGR�HOHWURQLFDPHQWH��PHGLDQWH�VHQKD�GH�UHGH��SHVVRDO�H�LQWUDQVIHUoYHO
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6WDWXV��$VVLQDGR�HOHWURQLFDPHQWH��PHGLDQWH�VHQKD�GH�UHGH��SHVVRDO�H�LQWUDQVIHUoYHO
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$�DXWHQWLFLGDGH�GR�GRFXPHQWR�SRGH�VHU�FRQIHULGD�QR�VLWH�
KWWSV���FHUHEUR�GI�VHEUDH�FRP�EU�YDOLGDFDR�FRQWUDWR��DD���E��G����F��FF�����
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